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1414 Degrees float heats up national energy market  
 
 
After almost a decade – and $15 million - spent developing its silicon storage technology, energy innovator, 
1414 Degrees, is going public. 
 
The South Australian based company has lodged a prospectus for an Initial Public Offering (IPO) with the 
Australian Securities and Investments Commission (ASIC). 1414 Degrees proposes to raise a minimum of $30 
million – and up to $50 million – at 35 cents per share. The prospectus is available for viewing at the 1414 
Degrees website (www.1414degrees.com.au/prospectus). 
 
“This day has been a long time coming for 1414 Degrees and its foundation investors,” said Executive 
Chairman, Dr Kevin Moriarty. “In December 2016, we became an unlisted public company, and it was a critical 
pillar of our pre-IPO planning that we first get our products operating in commercial sites in order to establish a 
strong value proposition for current and prospective investors. We now have agreements to do that.” 
 
“The IPO will enable us to commission three of our four key product lines in operating commercial industries 
and build and test a 1/15th scale cell of the TESS-GRID before proceeding with construction of a 200MWh 
module.  
 
“The 200MWh TESS-GRID module will be built at a site with network connection to solar or wind generation. 
We have been working to identify a suitable location adjacent to the 100MW government peaking plant at the 
Adelaide Desalination Plant, and other sites have also been presented for consideration. 
 
“A single TESS-GRID module will have a storage capacity of 200MWh - equivalent to approximately 400 tonnes 
of silicon – capable of charging at up to 40MW. It could supply up to 10MW base load electricity, plus heat over 
at least eight hours.”  
 
In 2017, 1414 Degrees received a Renewable Technology Fund (RTF) grant from the Government of South 
Australia for a collaboration with SA Water, which will integrate energy generation from biogas waste with 
storage at the Glenelg Wastewater Treatment Plant. 
 
“In addition to the biogas project, our team has - for some time - been undertaking due diligence associated with 
two projects on Australia’s eastern seaboard, and these were each signed and announced in recent weeks,” 
said Dr Moriarty. “With three key projects now in place, our Board and leadership team felt the time was right to 
take the company public in order to enlarge and diversify our equity base, and position 1414 Degrees for 
substantial growth in the short to medium term.” 
 
To date, 1414 Degrees has largely been funded by individuals, families and private fund managers, along with 
Federal and State Governments. However, Dr Moriarty confirmed more than 8000 investors had pre-registered 
their interest, and 1414 Degrees had reserved $20 million for those investors to “make room for all”. 
 
He said the SA Water contract, along with the two deals signed by the company during April – with New South 
Wales operations Pepe’s Ducks and Austcor Packaging – demonstrated the growth potential of the business 
and underscored the varied application of its technology. 
 
While many customers would initially look to install 1414 Degrees products to ensure cost effective electricity 
storage, Dr Moriarty said there were a large number of industries that would purchase primarily for the 
technology’s heat generation offering.  
 



	  
	  

	  
	  
	  
“Our technology has the potential to revolutionise the approach of Australian and international industry to 
energy storage and heat generation,” said Dr Moriarty. “There is a huge market for our products - everything 
from grid scale deployment to use in factories and district heating projects.”  
 
“The IPO has come at a vital time in the evolution of 1414 Degrees. There is a sizeable gap in the market and 
our products have the potential to fill it. If we raise the capital needed to ensure we are first to market, we expect 
there to be a very strong demand.” 
 
 
1414 Degrees Limited (ACN 138 803 620) lodged a prospectus with the Australian Securities and Investments Commission 
on 30 April 2018 (Prospectus).  
  
The offer of shares will be made in, or accompanied by, a copy of the Prospectus. The Prospectus has been issued in paper 
form, and any person in Australia or New Zealand may obtain a copy free of charge upon request by 
emailing info@1414degrees.com.au. The Prospectus is also available in electronic form and may be accessed on the 
internet at www.1414degrees.com.au/prospectus. Persons who access the electronic version of the Prospectus should 
ensure that they download and read the entire Prospectus. 
  
Prospective investors wishing to acquire shares should consider the Prospectus carefully in deciding whether to acquire 
shares. Any prospective investor wishing to acquire shares under the offer must complete the Application Form that 
accompanies the Prospectus. 
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NOTES FOR EDITORS 
 
1414 Degrees offers a grid-scale energy storage solution developed in South Australia. The company, which has lodged a 
prospectus for an Initial Public Offering (IPO), is set to revolutionise the global energy environment with a system that costs 
significantly less than a lithium ion battery for the same electrical energy storage and the additional benefit of heat energy. 
 
Its Thermal Energy Storage System (TESS) utilises molten silicon to store energy and return it as both electricity and clean, 
useful heat. It can be built to the scale of pumped hydro, but located where useful, instead of near hills or water. 
 
The TESS is highly efficient, safe, clean and scalable - and unlike any other energy storage system in the world.  
 
The 1414 Degrees system helps solve the biggest issue for renewable energy – intermittent supply – and thereby facilitates 
major growth of low cost energy without sacrificing reliability. 
 
During the past 10 years, 1414 Degrees has developed its technology at facilities at Tonsley, Australia’s first innovation 
precinct. The space was provided by the South Australian Government and development co-funded by AusIndustry, a 
division of the Federal Government’s Department of Industry, Innovation and Science. The business has since outgrown its 
Tonsley facilities and recently moved to a substantial site at Lonsdale’s Southlink Industrial Park. 
 
Approximately $15 million has been invested in the company to date, and $8.5 million has been raised from sophisticated 
private investors since December 2016, when 1414 Degrees became an unlisted public company. 
 


